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or the agencies thereof, having a stated maturity of not exceeding
twelve months from the date of any such investment. The commis-
sion may employ the services of the trust department of any bank
having an office in Charleston County to assist it in effecting such
investments, and if such action shall be taken by the commission,
the Treasurer of Charleston County shall, on the order of the com-
mission, deliver to such bank the proceeds of the bonds, to the extent
ordered by the commission.
All income realized from such investments, after meeting any
costs incident thereto, shall be from time to time turned over to the
Treasurer of Charleston County and by him applied to the payment
of interest to become due on the bonds, but the provisions hereof
shall in no way limit or impair the directive of this act made by Sec-
tion 10 requiring the Auditor and Treasurer of Charleston County to
levy and collect sufficient taxes to meet the payment of the principal
and interest of the bonds, as they respectively mature, and any
reduction in the tax levy resulting from income so received, shall
take place only after the actual receipt by the treasurer of the pro-
ceeds of such investment income. Whenever investments made as
herein authorized shall be reconverted into cash, the principal pro-
ceeds of any such investments shall be returned to the Treasurer of
Charleston County and by him applied in accordance with the pro-
visions of this subsection.
d. If any balance remains after meeting all costs of construction,
it shall be held by the Treasurer of Charleston County in a special
fund and used to effect the retirement of bonds authorized hereby.
SECTION 13. Payment.-Effective no later than the delivery of
the first bonds issued pursuant to this act, the commission shall apply
the net revenues derived from sewer charges to the payment of the
principal of and interest on bonds issued pursuant to this act, and
again, if the commission shall so determine, to other bonds issued by
the district for sewer purposes authorized by legislation, hereafter to
be enacted, it being intended that the aforesaid net revenues shall be
applicable to the payment of all bonds issued by the district for sewer
purposes.
SECTION 14. Powers additional.-The powers and authorizations
hereby conferred upon the commission shall be in addition to all other
powers and authorizations previously vested in them and may be ex-
ercised by action taken at regular or special meetings. The compli-


